ATTENTION ALL RESIDENTIAL MORTGAGE LICENSEES

2009 OFI Legislation
· Louisiana Act 522 (HB 810) will become law effective July 31, 2009, in order to ensure the mortgage licensing laws of the State of Louisiana are in compliance with the federal “Secure and Fair Enforcement for Mortgage Licensing Act of 2008” (“SAFE Act”).
· The SAFE Act requires all states to enact mortgage licensing laws and regulations that meet or exceed certain minimum standards.  
· Any company or their originator(s) who were previously exempt from the licensing requirements of the Residential Mortgage Lending Act will remain exempt under the newly enacted “Louisiana Secure and Fair Enforcement of Mortgage Licensing Act of 2009” (“LSAFE”) and can continue to originate mortgage loans until July 30, 2010.  
· Any company or their originator(s) who were previously exempt but who choose to take a security interest in a borrower’s residential property after July 30, 2010 and are no longer exempt pursuant to Act 522 must obtain residential mortgage lending licenses and mortgage loan originators licenses through the online licensing system at http://www.stateregulatoryregistry.org/NMLS//AM/Template.cfm?Section=Home3 prior to July 31, 2010.
· Any residential mortgage companies who were previously exempt from the Louisiana Consumer Credit Law (“LCCL”) but make consumer loans will require an OFI LCCL license on or after July 31, 2009 or cease making consumer loans.
For more information, contact Deputy Chief Examiner Darin Domingue at (225) 922-2596 or Compliance Examiner Manager Bobby Brian at (225) 925-4303.
